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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoiHoK akyuii PoiHok obaueayuli

W3meHeHue 3anepuoa
Tekywee ¢09.06.18 cHavyana cHavana

W3meHeHue 3anepuos
Tekywee c09.06.18 cHayana CHavana

3HayeHue no 2018r.no 2017r.no
22.06.18 22.06.18 22.06.17

3HayeHue no 2018r.no 2017r.no
22.06.18 22.06.18 22.06.17

MSCI World 2115 -1,1% 0,5% 9,7% UST10 2,89 0,05 0,49 0,30
S&P 500 2755 0,9% 3,0% 8,7% Bund 10 0,34 0,11 0,09 0,05
DAX 30 12580 -1,5% -2,6% 11,4% ltaly10 2,69 0,43 0,68 0,09
CAC40 5387 -1,2% 1,4% 8,6% France 10 0,71 0,11 0,07 0,08
FTSE100 7682 0,0% 0,1% 4,2% Brazil 10 12,11 0,46 1,85 0,53
Bovespa 70641 -3,2% -7,5% 0,9% Mexico 10 7,76 0,08 0,11 0,61
Shanghai 2890 58%  -12,6% 1,4% Russia 28 4,79 0,10 0,79 0,52
Sensex (MHaus) 35690 0,7% 4,8% 17,5% Russia 42 5,39 0,09 0,65 0,10
Hang Seng 29339 5,2% -1,9% 16,7% 0d31roa(25081) 6,72 0,08 0,05 0,20
MSCI pa3syB. PbiHKM 1088 -4,2% 6,1% 17,0% 0035 net(26215) 7,44 0,45 0,38 0,25
MSCI Russia 594 -1,2% -1,6%  -17,5% 0d310ner1(26212) 7,67 0,16 0,18 0,58
MMBB 2250 0,8% 6,6%  -16,7% MMBB Kkopn.obn(ueH) 94,9 0,5% 0,0% 1,1%
MMBE (8. aus.) 3236 0,6% 73%  -15,6% MMBB Kopn.o6n(cos.aox) 369,2 0,2% 4,0% 5,6%
PTC 1125 -1,5% 2,5%  -15,1% IFX-Cbonds 567,6 0,3% 3,8% 5,2%
BantomHelii pbiHOK JeHescHbil poIHOK

3HayeHne 3HaueHue  3HaueHue

W3meHeHue 3anepuoa

Tekywee ¢09.06.18 cHavyana cHavana Ha Ha Ha
3HauyeHue no 2018r.no 2017r.no 22.06.2018 08.06.2018 22.06.2017
22.06.18  22.06.18 " 22.06.17 EIIS:EEIELIERT 0 7,25% 7,25% 9,00%
Py6./nonnap 62,99 1,1% 9,2% 2,5% Mosprime overnight 7,24% 7,25% 9,11%
Py6./eBpo 73,54 0,3% 6,2% 3,3% PENO LB overnight 8,25% 8,25% 10,00%
buBan. kopauHa 67,87 0,9% 8,0% 0,3% Makc. % no genosutam d/n 6,05% 6,27% 7,45%
Espo/nonnap 1,165 -1,0% -2,9% 6,0% CraBku no aenosutam 1sw. 6,20% 6,20% 7,75%
WHaeke gonnapa 94,86 1,5% 3,0% -4,5% CraBKu NO AENO3MTaM 231U, 7,00% 7,00% 9,00%

MaKpO3KOHOMHUYECKUI KOHTEKCT

3apybexcHbie poIHKU

Makpocmamucmuka no CLUA Hocuna cmewaHHblli xapakmep; polHKU 0b6ecrnoKoeHbl HoebiM obocmpeHuem

mopezoebix cnopos CLUA u KHP

= CLUA HamepeHbl BBECTW HOBbIE MOLAMHBI Ha KUTalCKMe ToBapbl Ha cymmy $200 mapa. B OTBET Ha 3epKanbHble ¥ HeraTusHoe
mepbl Kutas, npuHATble nocne eeaeHne CLUA 25%-1 nownuHbl Ha KUTaCKMe TOBapbl;

= Yucno nepBMYHbIX 3aABOK Ha nocobue no 6espabotuue B CLUA ocTtanock Ha ypoBHe 218 TbiC., Nydlle NporHo3a A YMepeHHO No3uTtusHoe
aHaNIMTUKOB;

= [ledbnumT TeKywero cyeta nnatexHoro 6anaHca CLUA B 1k18 coctasun $124 mapa., Aydwe nporHosa A YMepeHHO nosuTuBHoe
QHaNNTUKOB;

*  Yucno HosocTpoek B CLLIA B Mae BbIPOC/IO BbIlLE OXMAAHWI PbIHKA, @ AMHAMMKa NPOAaX Ha BTOPUYHOM pbiHke ¥ A CmelwaHHoe
6bina pa3oyapoBbiBatoLLEl;

= PMI npoussoacteeHHo cdhepe CLUA B ntoHe 3ameanunca 1o 54,6 n.; V YmepeHHo HeraTueHoe

= Crpecc-TecT 35 KpynHeiiwnx 6aHkos CLUA, nposeseHHbIi ®PC, NoKasan «40CTaTOYHYIO YCTOMUMBOCTL GaHKkoB A YMepeHHO nosutusHoe
ANA paboTbl B KPUSWCHBIX YCIOBUAXY.
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BbaHk AH2auu oxcudaemo coxpaHun 6aszoeyto cmasky Ha yposHe 0,5%; HosocmHoli ¢hoH no eepo3oHe 8 0CHOBHOM
HOcun cmewaHHbIl Xapakmep
= BaHK AHIUM OXMZaemo coxpaHun HasoBylo cTaBKy Ha ypoBHe 0,5%, napametpbl nporpammbl QE Takke VY A CmelaHHoe
OCTaNUCb NPEXHUMU; BPUTAHCKUIA PErynaTop OTMETUA, YTO HAMepPeH HavyaTb NPOAAXKY aKTMBOB Ha banaHce He
paHee JOCTUNKEHWA CTaBKOM ypoBHA 1,5%;
= PMI B cdepe ycnyr eBpo30HbI B MKOHE BbIPOC A0 55 n., iyylue NporHosa aHa/IMTUKOB; A YmepeHHO no3utusHoe
= Temnbl poCTa CTPOUTENLCTBA B €BPO30HE BbIPOC/AU B anpene Ao 1,8% r/r, nyywwe nporHo3a aHaNUTUKOB; A YMmepeHHO no3utneHoe
= PMI B Npoun3BOACTBEHHOW chepe MepmaHun B UIOHE, KaK 1 BO DpaHLmMK, HEOXKUAAHHO 3amegamnca 4o 55,9 n.m ¥V A CmelwaHHoe
53,1 n. cOOTBETCTBEHHO, aHANOMMYHbIM UHAEKC B chepe ycayr B TOM e mecsue Bbipoc B Fepmanum ao 53,9 n.,
a Bo ®paHumnm Ao 56,4 n., oba nokasatens nyylle OXKUAAHNIN PbIHKA.

PbiHOK no3umueHo oyeHun 6onee Huskuli obvem HapaujueaHusa 006bivu OFEK+ no cpasHeHulo ¢ paHee
3asA86n1eHHbIMU 06bemamu
= CrpaHbl OMEK+ cornacoBanu poct gobbium HedTn Ha 1 mMaH.6.c., 4o6bldy MOryT yBennumTb 8-10 cTpaH us 24 A YMepeHHO No3uTuBHOe
CTPaH-y4yacCTHUL, cornaweHus, a umeHHo — Poccusa, C.Apasus, OA3, KyseiT, OmaH u Amxup. YsenundyeHue
£06b14K Ha 1 MAH.6.C. MOXKET pacTAHYTbCA Ha Noaroda, Poccua MoKeT yBennymTb Ao6bivy Ha 200 Tbic.b.c. (B0
YPOBHSA OKTA6pA 2016r.). PeasnbHoe yBennueHve fobbiun moxkeT coctasuTb 700-800 Tbic.6.C., YTO HMKe LndpbI
B 1,5 mnH.6.c., 3asaBneHHoM Poccueit n C.Apasueli Ao Hayana neperoBopos. Kpome Toro, ONEK+ npogomkut un
Aanblwe npuaepxunsatbca 100%-ro BbINONHEHUA YCNOBUIA CAENKU NO OrPaHUYEeHUo A06bluM € yd4eTom
BO3POCLUEro IMMUTa fo6blun, T.e. cymmapHo OMEK+ 6yaet gobbisaTb Ha 1,2 MAH.6.C. MeHbLUe, Yem B OKTABpe
2016r.;
= Kommepyeckue 3anacbl HedTvt B CLUA cHU3MAKCH Ha 5,9 MH.6ap. — 80 426,5 MaH.6ap., 3a cHeT pocTa 3arpysku A YMepeHHO NosuTusHoe
HIM3 1 CHUKEHMA YMCTOro MMMNOPTa NPU OAHOBPEMEHHOM POCTe 3KCNopTa Ha 344 Tbic.6.c. — 40 2,4 maH.6.c.

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpalim u Op.

KaneHdaps cobbimuii

Time Country Indicator Period Actual Forecast Previous Revised Effect
19.06.2018 15:30 US Housing Starts MoM May 5.0% 1.9% -3.7% -3.1% A
20.06.2018  15:30 US Current Account Balance 1Q  -$124.1b  -$129.0b -$128.2b -$116.1b A
20.06.2018 17:00 US Existing Home Sales MoM May -0.4% 1.1% -2.5% -2.7% \{
21.06.2018 15:30 US Initial Jobless Claims Jun1l6 218k 220k 218k 221k A
22.06.2018 16:45 US  Markit US Manufacturing PMI Jun P 54.6 56.1 56.4 - v
25.06.2018 17:00 US New Home Sales MoM May -- 0.5% -1.5% --
26.06.2018 17:00 US Conf. Board Consumer Confidence Jun -- 127.5 128.0 --
27.06.2018 15:30 US Durable Goods Orders May P - -1.0% -1.6% --
27.06.2018 17:00 US Pending Home Sales MoM May - 1.0% -1.3% -
28.06.2018 15:30 US GDP Annualized QoQ QT - 2.2% 2.2% --
28.06.2018 15:30 US Personal Consumption 1QT - - 1.0% -
29.06.2018 15:30 US Real Personal Spending May -- 0.2% 0.4% --
29.06.2018 15:30 US Personal Income May - 0.4% 0.3% -
29.06.2018 16:45 US  Chicago Purchasing Manager Jun -- 60.5 62.7 --
19.06.2018 12:00 EC Construction Output YoY Apr 1.8% -- 0.8% 1.2% A
21.06.2018 17:00 EC Consumer Confidence Jun A -0.5 0.0 0.2 - v
22.06.2018 11:00 EC  Markit Eurozone Services PMI JunP 55.0 53.8 53.8 - A
28.06.2018 12:00 EC Economic Confidence Jun -- 112.0 112.5 -
29.06.2018 12:00 EC CPI Estimate YoY Jun -- 2.0% 1.9% --
21.06.2018 14:00 UK Bank of England Bank Rate Jun21 0.500% 0.500% 0.500% -- VA
28.06.2018 07/03 UK Nationwide House Px NSA YoY Jun - 1.7% 2.4% -
29.06.2018 11:30 UK GDP YoY 1QF - 1.2% 1.2% --
29.06.2018 11:30 UK Current Account Balance 1Q -- -18.6b -18.4b --
22.06.2018 10:30 GE Markit/BME Germany Manufac.PMI Jun P 55.9 56.3 56.9 -- A
22.06.2018 10:30 GE Markit Germany Services PMI JunP 53.9 52.2 52.1 - A
25.06.2018 11:00 GE IFO Business Climate Jun -- 101.8 102.2 --
28.06.2018 15:00 GE CPlYoY Jun P -- 2.1% 2.2% --
29.06.2018 09:00 GE Retail Sales YoY May -- -- 1.2% --
29.06.2018 10:55 GE Unemployment Change (000's) Jun -- -10k -11k -12k
21.06.2018 09:45 FR  Manufacturing Confidence Jun 110 108 109 110 A
22.06.2018 10:00 FR  Markit France Manufacturing PMI Jun P 53.1 54.0 54.4 -- v
22.06.2018 10:00 FR  Markit France Services PMI Jun P 56.4 54.3 54.3 - A
29.06.2018 09:45 FR  CPIYoY Jun P -- 2.1% 2.0% --
29.06.2018 09:45 FR  Consumer Spending YoY May - 0.5% 0.2% -
27.06.2018 04:30 CH Industrial Profits YoY May -- -- 21.9% --
30.06.2018 04:00 CH Manufacturing PMI Jun - 51.8 51.9 -
30.06.2018 04:00 CH Non-manufacturing PMI Jun -- -- 54.9 --
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Date Time Country Indicator
18.06.2018 18:15 RU  Industrial Production YoY
20.06.2018 16:00 RU  Unemployment Rate
20.06.2018 16:00 RU  Retail Sales Real YoY
20.06.2018 16:00 RU  Real Wages YoY
20.06.2018 16:00 RU  Real Disposable Income
20.06.2018 16:00 RU  Construction YoY
21.06.2018 16:00 RU  Gold and Forex Reserve
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*Ha ocHoee
AHB mMap  Mail  WIoH  aBr OKT nek HedenbHbIX 0aHHbIX
Period Actual Forecast Previous Revised Effect
May 3.7% 0.9% 1.3% 3.9% A
May 4.7% 4.9% 4.9% - A
May 2.4% 2.3% 2.4% 2.7% A
May 7.3% 7.5% 7.8% 7.6% \{
May 0.3% 5.0% 5.7% -- v
May 5.6% 0.0% 1.4% - A
Jun 15 462.4b - 461.0b - A
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HoeocmHoli ¢poH

CobbiTne BnuaHue Ha PP

B Poccuu:
= [IpOMMNpPOM3BOACTBO B Mae BbIPOC/IO Ha 3,7% r/r, Nydwe NpOrHo3a aHaAWTMKOB; paHee Pocctat 3a cuer YV A CmewaHHoe
NONIY4EHUA JAHHbIX MO MaibiM U CPeAHUM NPeANPUATUAM NepecMmoTpen PocT NpomblluaeHHocTn B 2017 r.,
yBennums ero ¢ 1% 8o 2,1%, paHHble 3a aAHBapb-mapT 2018r. 66111 nepecmoTpeHsl ¢ 1,9% 80 2,8%, a 3a anpensb
2018r. — ¢ 1,3% 80 3,9%; nepecmoTp NokasaTtesieil NPOMMNPON3BOACTBA NOBAEYET NOBbILLEHME TEMMNOB POCTA
BBM 3a 2017r. Ha 0,3%, T.e. utoroBaa oueHKa BBM 3a 2017 r. moxeT coctaButb 2% Bmecto 1,5%;
CTPOUTE/IbHbIM CEKTOP B Mae BblPOoC Ha 5,6% r/r, nyylue NporHo3a aHaUTUKOB;
= YpoBeHb 6e3paboTuLibl B Mae HEOXWUAAHHO CHU3MACA A0 4,7%; A YMmepeHHO no3nTnsHoe
= PO3HMYHbIE NPOAAXM BbIPOC/IM B Mae Ha 2,4% r/r, ydwe OXuAaHUMN PbIHKa; A YMmepeHHO no3nTnsHoe
= Temnbl pocTa peasbHOM 3apaboTHOM naaThl B Mae 3amegamnance ao 7,3% r/r; poct peanbHoro VY YmepeHHO HeraTuBHoe
pacronaraemoro A0X0Aa HEeOXMAAHHO 3ameanuncs B mae 80 0,3% r/r, npy 3TOM B NOMECSYHOM BbIPAXKEHWUM
peanbHble AoX0Abl HaceNeHna B Mmae ynanu Ha 9,3%.
UcmouHuK: Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpadim u Op.

PbIHOK aKIMH

Jludepbl pocma/nadeHus Ha pbiHKe akyuli

roa

Anpoca 8,3%|MPCK Bosirv -15,4% TatHedtb0b.  37,1%(Pycan (F[IP) -41,0% OnHaHchl 2,8% -1,3%
MeradoH 7,5%MPCK Liewtp u Mo 14,29 Pocredrb 34,1%|Meven 0b. -32,7% Hedrburas -0,3% 18,9%
OBK 3,9%|Pycan (T4P) -13,4% Anpoca 31,2%|Ma rhur -279% Xamwa -0,5% -5,6%
MockoBcKas bupa 3,6%|NleHarepro npus.  -12,4% Bawnedrb npus.  28,0%|ACK Cuctema -27,2% Wugexc MMBB -0,8% 6,6%
fingexc 3,5%|AOK Cuctema -12,0% TaTHedTs npus.  27,8%(TTK-1 -22,9% MoTpebutenpckmi -0,9% -3,5%
baHk BTb 2,8%|(3Hen OTK-5 -10,9% [lerarepro npus.  26,3% (MoumeTans -21,2% Metannyprus -2,3% -1,0%
PocHe b 2,6%|Meyen 0b. -9,2% Iykoitn 23,7%|HMTN -19,0% TpaHcnopt -2,4% -4,3%
MKB 2,5%|TrK-1 -8,0% HOBATSK 22,1%|Momoc 30010 -15,7% 3NEKTPO3HE preThK: -2,8% 2,0%
MoAtoc 301070 2,3%|Mocaepro -79% WnrepPAOESC  21,5%|OBK -15,3% TenekommyHuka L -3,1% -0,7%
(CbepbaHk ob. 1,6%|MMK -7.6% AHgekc 17,2% [Mocarepro -13.9%
AuHamuKa ¢poHO08bIX UHOEKCcOo8
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JeuxceHue kanumana ¢poHO08, UHBECMUPYIOWUX 68 pocculicKue akyuu u obauzayuu
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" /HBECTULMM B POCCUICKME aKLMW " /HBECTULMM B poccuiickue oBnuraLmm

ExceHedesnbHo, no 0aHHbIM EPFR

HoBOCTH SMUTEHTOB

PelimuHau asmumeHmos

SMUTEHT PeiiTuHrosoe Texuyu.mﬁ i hata UsmeHeHne Mpeabiaywee

areHTCTBO PEenTUHr WU3MEeHeHusA 3HayeHue

Camapckas 06.. AKPA AA-(RU) CTabunbHbIi 22.06.2018 PeiTuHT noBblLLeH A+(RU)
CKB-BaHk 3kcnept PA ruBB- CTabunbHbIi 22.06.2018 PeNTUHT NOHMKeH ruBB
TnascTpoi 3Kkcnept PA ruBBB CTabunbHbIi 21.06.2018 PelTUHr npucsoeH -
PeHeccaHc CTpaxoBaHue 3kcnepT PA ruAA- CrabunbHbIf 21.06.2018 PeATUHr noBblweH ruA
MTC S&P BB CTabunbHbIi 20.06.2018 MporHos nsameHeH HeraTusHbIl
BaHk Bo3poxaeHue S&P B PassuBatowmiica 19.06.2018 MNporHo3 usmeHeH HeraTusHbIi
ii:;:(:::;u:::;g 3Kkcnept PA ruB CrabunbHbI 19.06.2018 PeNTUHT NnpucBoeH -
BbaHk Konbuo Ypana Skcnept PA ruBB+ CTabunbHbIi 19.06.2018 PeiTuHr NnpucsoeH -
PIC baHk Skcnept PA ruBBB Mo3UTUBHBbIN 19.06.2018 PelTUHT noBsbiweH ruBB+
Catn pynn AKPA BBB+(RU) CrabunbHbI 19.06.2018 PeNTUHT NnpucBoeH -
AnbdaCrpaxoBaHue Fitch BB Mo3nTUBHBbIN 18.06.2018 MporHos ynyyweH CTabunbHbIi
dopa-baHk 3Kcnept PA ruB CrabunbHbI 18.06.2018 PeNTUHT NnpucBoeH -

AusudeHOHblii KaneHAapb

[ara 3akpbiTuA peectpa  CymmapHbiii AuBuaeHa  Bawkawuii guenaens LieHa aKuum Ha JAoxoaHocTb 6anKaiieit
ACELE BRI ER Y noa AVBMAEHAbI Ha aKuumtio 3a 2017r., py6. Ha aKuuio, py6. 25.06.2018 AVBUAEHAHOW BbinAaThbl, %
MMK 25.06.2018 0,801 0,801 44,705 1,8%
TrK-1 25.06.2018 0,00049 0,00049 0,009235 5,3%
C6epbaHk 06. 26.06.2018 12 12 214,43 5,6%
CbepbaHK npus. 26.06.2018 12 12 191,5 6,3%
lasnpom HedTb 26.06.2018 15 5 312,4 1,6%
PocHedTb 02.07.2018 13,3 6,65 390,8 1,7%
TMK 02.07.2018 4,24 2,28 78,8 2,9%
tOHUNpo 03.07.2018 0,22205 0,111025 2,851 3,9%
Marnunt 06.07.2018 406,5 135,5 4572 3,0%
TatHedTb 06. 06.07.2018 12,16 12,16 656,65 1,9%
TatHedTb NpuB. 06.07.2018 12,16 12,16 466,4 2,6%
Poctenekom 06. 06.07.2018 5,04583 5,045825 70,28 7.2%
Poctenekom npus. 06.07.2018 5,04583 5,045825 63,3 8,0%
Aspodnot 06.07.2018 12,8053 12,8053 140,55 9,1%
BawHedTb 06. 09.07.2018 158,95 158,95 2150 7.4%
bawHedTb Npums. 09.07.2018 158,95 158,95 1730 9,2%
MTC 09.07.2018 46,8 23,4 264,75 8,8%
Poccetu 06. 09.07.2018 0,01197 0,011965 0,7933 1,5%
Poccetu npus. 09.07.2018 0,04287 0,04287 1,381 3,1%
NICP Mpynn 10.07.2018 78 78 833 9,4%
OrK-2 10.07.2018 0,01632 0,016319 0,3896 4,2%
BaHk Bo3pokaeHue 06. 10.07.2018 0,5 0,5 398 0,1%
Jlykoiin 11.07.2018 215 130 4125 3,2%
Pycrnapo 11.07.2018 0,02633 0,026334 0,6892 3,8%
MITC 06. 12.07.2018 231 231 2030 11,4%
Anpoca 16.07.2018 5,24 5,24 98,5 5,3%
HopHukenb 17.07.2018 1215,96 607,98 11222 5,4%
dCK 18.07.2018 0,01482 0,014815 0,1847 8,0%
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Meuen npws. 18.07.2018 16,66 16,66 129,25 12,9%
Kamas 18.07.2018 1,06 1,06 52 2,0%
Fasnpom 19.07.2018 8,04 8,04 136,76 5,9%
CyprytHedTeras 06. 19.07.2018 0,65 0,65 28,435 2,3%
CyprytHedTeras npus. 19.07.2018 1,38 1,38 31,01 4,5%
A®K Cucrema 19.07.2018 0,22 0,11 8,805 1,2%
docarpo 23.07.2018 96 24 2291 1,0%
MITC npus. 26.07.2018 231 231 2050 11,3%

PBbIHOK 00G/iMTalluM

AuHamuKa pbiHKoe obauzayuli
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Mo utoram npowegwen Heaenn LOXOLHOCTM rOCYAAPCTBEHHbIX Py6aeBbix 06Mraumii MOAPOCAU MPAKTUYECKM Ha BCeM AnvHe Kpueoit. Ha
KOPOTKOM KOHLLe KpmBoWi (1 roa) poct coctasun 2 6.n. Ha cpeaHem (3 — 5 neT) 4OXOAHOCTM NoApPOCAU Ha 9 - 18 6.1. [J/IMHHbBIV y4acTOK Kpusoit (8
NeT) NPOAEMOHCTPUPOBaN CHWKeHWe Ha 8 6.n. nocne CUAbHOrO pocTa npeablaywen Hedenu. [LOXOAHOCTM CYBEPEHHbIX eBpooBaAMraumii
CHU3WAWCHL NO BCEM KPUBOM: HA KOPOTKOM KOHUe (1 rog) Kpusas cHU3Mnacb Ha 24 6.n., Ha CPefHEM yyacTKe KpuBOM (3 - 5 NeT) CHUXKeHue
[oXo4HOCTel coctasuno 2 - 10 6.0., ANMHHBIN y4acTOK KpWBOWA (8 neT) cHU3uca Ha 3 6.n.

Fpagpuk pasmewieHuli obnuzayuii
FocydapcmeeHHbie obauzayuu

Jl0X0AHOCTb MO CPeHEB3BELLEHHOM

Aara Aara MpepnoxeHue, Cnpoc, PasmeuieHue, KynoH, % uere, %

ayKUMOHA noraweHus mapa. py6. mapa. py6. mnpa. py6. (Mo AaHHbIM MuHOUH)
04.04.18 02.02.28 20,0 138,0 20,0 2,5% 2,97%
18.04.18 02.02.28 10,0 6,9 3,2 RUONIA + 0,4%* 8,30%
18.04.18 02.02.28 10,0 32,8 10,0 7,00% 7,04%
25.04.18 02.02.28 15,1 49,9 15,1 2,5% 2,93%
25.04.18 28.02.24 15,0 49,0 15,0 6,5% 7,08%
16.05.18 23.05.29 15,0 8,7 6,4 6,9% 7,41%
16.05.18 15.12.21 15,0 24,1 15,0 7,0% 6,98%
23.05.18 02.08.28 15,1 39,7 15,1 2,5% 2,89%
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23.05.18 28.02.24 15,0 37,4 15,0 6,5% 7,14%
30.05.18 15.12.21 15,0 21,6 15,0 7,0% 6,98%
30.05.18 10.05.34 15,0 37,9 15,0 7,25% 7,57%
06.06.18 29.05.29 15,0 13,9 11,6 6,9% 7,45%
06.06.18 28.02.24 15,0 31,1 14,9 6,5% 7,17%
13.06.18 15.12.21 10,0 18,1 8,9 7,0% 7,11%
13.06.18 02.02.28 10,1 13,1 10,1 2,5% 2,92%
20.06.18 16.11.22 10,0 24,8 7,2 RUONIA + 0,4%* 7,32%
20.06.18 15.12.21 10,0 18,1 8,9 7,00% 7,11%

* onpedensaemcsa Kak cped. apugm. 3Hay. 3a 6 mec. 00 0amoi onpedeneHuUa MPoYyeHMHoU CMasku coomeemcmayouux KyrnoHos

KopnopamueHbie obauzayuu

Mpowedwue pasmeujeHus

Craska 1-ro JoxoaHocTb
KynoHa npu npu Kynohbl, Morawexue/
pasmeLlieHum, pasmeuieHun pasBrog  Odepra, ner
% roaoBbIX , % ropoBbIX
150m$ 5,95 6,08 7,15

KpeauTtHblit 06bem

penTuHr aMmuccum,
S&P/ M /F/AKPA mapa. pybé.

BB-/Ba2/BB/A+

HaumeHoBaHue

19.06.2018 ITNK, 001P-11

lnaHupyemesle pasmeuw,eHus

o OpueHTHp No OpueHTUp
orhpuva sakpuwn Hawmewosanve Coitan owscom, comelromo - KUSS norawene/
KHUIM KHUIH S&P /M/F mAapa. pyé. SR A roa

CbepbaHk,

08.06.18-28.06.18 B5CO-Sb -/Ba2/BBB-/AAA 3 Obt)c?a/off)?zsg/fag; 1 3
SBER_PRT-42m-001P-11R P

CbepbaHk, 0,01%+1,15 % ot
02.07.1812.07.18 £ nXs PRT ANN-36m  7/B22/BBB-/AAA 1 boers Natixis 1 3
25.06.18-25.06.18 K MWK, 6O-N06 B/-/-/BBB+ 6 OPVIEHTHDE 2 3

nosgHee

Aedgoamei no obauzayuam

0O6bvem B

HeucnonHeHHble BennumnHa o6a3aTenbCcTs
Data pedonta Bbinyck obpaweHuu, {
mApa. pys. obAsarenbcrea mnpa.py6.
21.06.2018 Coto3 UDK-2-06 10,0 KynoH -
21.06.2018 CAMAPATPAHCHE®Tb-Tep-1-06 5,0 KynoH 0,4

BHewHUli KopnopamueHblii 0one
Bbinaamel o HewHeMy 00712y KOPopamueHsix sSmumeHmos 8 3-M keapmase 2018e.

PCXb 1333
fasnpom 1305
TpaHcHedTb 1096
AK BAPC 388
Borets 138
Mpoune 921

Wroro Bbinnat 5181

PasmeuwjeHue espoobaueayuli c Hayana 2018e.

JAoxoaHocTb

Hauano Patra MMpepnoxkeHune, Cnpoc, PasmelueHue, PeATUHr PeATUHr

3aemMumK KynoH, % apPekTnBHan K
pasmelieHMA noraweHna Smapa.  Smapa. S mapa. BbINycKa  3MMTEHTa b)) oo, %
BBB- BBB-
Phosagro 17.01.2018 24.04.2023 0,5 1,9 0,5 3,949 /BB+/Bal  /BB+/Bal 3,989
POLYUS FINANCE  24.01.2018 29.01.2024 0,5 1,0 0,5 4,700 BB-/Bal BB-/Bal 4,755
RUSAL CAPITAL 25.01.2018 24.04.2023 0,5 - 0,5 4,850 - BB-/Ba3 4,909
CreditBankof 47022018 14.02.2023 05 13 05 5550  BB/Ba3  BB-/Ba3 5,627
Sovcombank 07.03.2018 21.02.2029 0,1 - 0,1 8,750 - BB-/Ba3 8,936
Sovcombank 07.03.2018 21.02.2029 0,15 - 0,15 8,250 - BB-/Ba3 8,413
DME AIRPORT 08.02.2018 15.02.2023 0,3 0,9 0,3 5,075 BB+/Bal BB+ 5,139
GAZPROM 28.02.2018 06.03.2023 0,79 - 0,79 1,45 Baa3/BBB- BBB-/Baa3 1,450
GAZPROM 14.03.2018 21.03.2026 0,925 2,8 0,925 2,500 Baa3/BBB- BBB-/Baa3 2,505
DELOPORTS 10.04.2018 01.04.2025 0,14 - 0,14 6,75 - BB-/ruA+ 6,8647
UTtoro pasmelueHo 4,44
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AuHamuKka Knroyeabix nokasameneii 0eHe¥HO20 U 8a/1HOMHO20 PbIHKaG
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= OT03BaHbl IMLEH3MN Ha ocyLlecTBieHne 6aHKoBCKUX onepaumii: AO «baHK BopoHex».
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Kypc py6./eBpo
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e DOH[ HaL].
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e OCTATKV CP-B HA KOPP.
cyetax KO B LIB, mnpa.
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e OCTaTKM fieH. Cp8 KO Ha
[EMNo3NTHbIX CHETax B
LB, mnpa. py6.

Cson py6./nonn.
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Cpok, net
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